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ANALYTICAL REPORT
OTYET O MPOBEAEHUW AHAJTM3A

In pursuance of an order for inspection given to us,
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SAMPLE OF WOOD PELLETS, PROVIDED BY THE CLIENT

NPOBY OPEBECHbIX TPAHYI, MPEAOCTABNEHHYIO KIIMEHTOM
ST.PETERSBURG, RUSSIA

CAHKT-NMETEPBYPI, POCCUA

APRIL 26-30, 2014
26-30 AMNPENS, 2014

THIS IS TO REPORT that we have performed analysis of above mentioned sample, provided by the

client.

HACTOALWLMM NOAOTBEPXOAEM, 4TOo Mbl NpoBEny XMMWYECKUA aHanu3 BbilleykaszaHHOW npobbl, npegocTaBneHHOn

KIMMNEHTOM.

ANALYSIS: Sample was analysed according to EN and CEN/TS methods. The following are the
results of analysis performed at the SGS laboratory in St. Petersburg, Russia (sample No. 1227):

AHAIUN3: MNpoba 6bina npoaHanusmpoaHa B cootBeTcTBUM ¢ EN n CEN/TS metogamu. Hwwke npuBogsiTcs pesynbTaThl
aHanusa, nposegeHHoro B nabopatopuu SGS B CaHkT-lNeTepbypre, Poccusa (nabopatopHbin Homep npobbl 1227):

Parameters
MapameTpbl

Methods

MeToabl

As received basis
Pa6o4ee cocTosHne

Dry basis

Cyxoe BeLLecTBO

moisture, %

EN 14774-2:2010

6.6 -
o6Lasa BnaxHoCTb, %
ash, % EN 14775:2010 0.29 0.31
30/1bHOCTb, Y% . .
volatile matter, % CEN/TS 15148:2005 79.2 84.7
neTtyyue BellecTBa, % ’ ’
total sulphur, % EN 15289:2011 0.01 0.01
obuas cepa, % ’ ’
gross cal value, kcal/kg EN 14918:2010 4565 4888
BbICLLAs TEN0Ta CropaHns, Kkan/kr
net cal value, kcal/kg EN 14918:2010 4932 )
HU3LLAs TensoTa cropaHus, Kkan/kr
net cal value, MJ/kg EN 14918:2010 1772 )
HU3LWas TennoTa cropanusi, MOk/kr ’
Bulk density, g/cm® EN 14961:2010 0635

HacblinHas nnoTHOCTb, r/cM3
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Ref. No.: 0355-02/M-13

The results of this inspection are valid for the time and place of inspection only.
PeSyJ‘IbTaTbI /J,aHHOl7I nHCnekunn ,D,eﬁCTBMTeJ'IbeI TOJTIbKO B OTHOLWLEHUN YKa3aHHOro MmecTta n BpemMeHu.

The above reflects our findings for analyses of submitted sample only and does not refer nor verify any

shipment. This report does not for L/C negotiations.
BbILIJeI'IpVIBe/J,eHHbIe OaHHble OTpaXarkoT pe3dylbTaTbl aHanNM30B, NMPEeaOCTaBJIEHHbIX HaM O6paSLI,OB, 1N He noareepxaakrT
KaKer-J'IM60 OTrpPy3Ky. HaCTOﬂLIJ,MVI OTYET HEe ABNAETCA OCHOBaHMEM A11A NeperoBopoB NO akKkpeanTuBey.

WARNING: The sample to which the findings recorded herein relate was provided by the Client. The
Findings constitute no warranty of the sample’s representativeness of any goods and strictly relate to
the sample. The Company accepts no liability with regard to the origin or source from which the sample
is said to be extracted.

BHumaHune: 06pa3eu,, pe3ynbTaTtbl ncecnegoBaHumn KOTOpOro npeactaBsfieHbl B 3TOM [OOKYMEHTE, Obin npenocTtaBneH
KnveHTtom. PeﬂpeSeHTaTMBHOCTb OGpaSLI,OB MO OTHOLUEHUIO K KaKOW-nnbo napTmm ToBapa He rapaHTupoBaHa, U AOaHHble
pe3ynbTaThbl HAMNPAMYIO OTHOCATCA NALWb K NpeacTaBlIeHHOMY o6pa3u.y. KomnaHus He HeceT OTBETCTBEHHOCTU B OTHOLLEHUMU
npoucxoxgeHua 06pa3u.a nUnn NCTOYHUKa, OT KOTOPOro OH 6bIn 0T06paH.

SIGNED AND DATED AT

ST.PETERSBURG FOR AND ON BEHALF OF
NOAMWCAHO B CAHKT-METEPBYPIE OT MMEHW 1 MO NOPYYEHMIO
APRIL 30, 2014 SGS VOSTOK LIMITED

30 AMPENA 2014 CXC BOCTOK TIMMUTEL,

r.

This document is issued by the Company wunder its General Conditions of Service accessible at
http://www.sgs.com/terms_and_conditions.htm. Attention is drawn to the limitation of liability, indemnification and jurisdiction
issues defined therein.

Any holder of this document is advised that information contained hereon reflects the Company’s findings at the time of its
intervention only and within the limits of Client’s instructions, if any. The Company’s sole responsibility is to its Client and this
document does not exonerate parties to a transaction from exercising all their rights and obligations under the transaction
documents. Any unauthorized alteration, forgery or falsification of the content or appearance of this document is unlawful and
offenders may be prosecuted to the fullest extent of the law.

Hacmosiwuti GoKymeHm 8bIMyWeH Komnaruel 8 coomeemcmeuu c «OQbwumu Ycnosusimu Oka3saHusi Ycnye»
(http://www.sgs.com/terms_and_conditions.htm.) Obpawaem 6HumaHue Ha ycrnosus 00 oOgpaHuyeHUu U 0cg8oboxdeHuu om
omeemcmeeHHOCMU U HPUCOUKUYUU.

Jlroboli Oepxxamenb Hacmosiujeeo OOKyMeHma u3geweH, 4mo uHghopMayusi, codepxawjasicsi 8 HeM, ompaxaem mONbKO ¢haKmbl,
nonyyeHHble KomnaHuel 6 MOMeHmM npoeedeHuUsi UHCMEeKUyuU, U UCKIYUMEIbHO 8 paMKax UHcmpykuyul Knuenma (ecnu makoebie
umernuck). KomnaHus Hecem omeemcmeeHHOCmb MosibKo reped ceoum KnueHmom, oOHako OaHHbIl OOKyMeHm He o0cgoboxdaem
0dozoeapusarouUecsi CMOPOHbI OM 83aUuMHbIX rpas U 0bs3amesibCmMe 8 COOMEemcmeuU C 3aK/Mo4YeHHbIM coznaweHuem. Jflobble
HeCaHKUUOHUPOBaHHbIE U3MEeHeHuUsi, rnoddenika, hanbcugukayusi, KornuposaHue colepxaHusi unu ogopmieHuUss O0aHHO20 OOKyMeHma

AB8/1AI0MCA HEe3aKOHHbIMU, a Hapywumersnu moaym I'IO@SepZHymbCFI npecnedoeano 8 yCmaHOo8J/IeHHOM 3aKOHOM I'IO,DFIaKe.
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